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Comparison Chart of the Articles of Association of Grand Ocean Retail Group Limited

o

ARTICLES | AMENDED AND RESTATED ARTICLES OF | AMENDED AND RESTATED ARTICLES OF | EXPLANATIONS
NO. ASSOCIATION ASSOCIATION

(PROPOSED REVISION) (ORIGINAL)
86 Subject to the Applicable Law, T-the | The Board shall, within ten (10) | Revised per

Board shall, within fifteen (15)
calendar days after receipt of a
copy of the notice by the Company or
the Company’ s Litigious or
Non-Litigious Agent of a public
tender offer and relevant
information to purchase shares of
the Company, resolve to recommend
the Members to either accept or
object the tender offer purchase,
and shall disclose the following by
way of public announcement in any
manner permitted under Applicable
Law:

(1) the type and number of shares
currently held by the Directors
any Members, directly or indirectly
on behalf of another, with more than
ten percent (10%) of the Company s
outstanding shares;

(2) the recommendation made by the
Board based on its investigation
into the identify and financial
position of the tender offeror,
fairness of the tender offer
conditions, and validity of funding
sources to the Members on such
tender offer purchase, where in the
nafes opinions and reasons of every
consenting and objecting
Director(s) shall be indicated;
(3) whether there were major
changes to the Company’ s financial
conditions after the delivery of
its most recent financial
statements, and the contents of
such changes; and

(4) the type, number and amount of
shares of the offeror or its
affiliates held, directly or
indirectly on behalf of another, by
the Directors or any Member holding
over ten percent (10%) of the
Company’ s outstanding shares.

calendar days after receipt of a
copy of the notice by the Company or
the Company’ s Litigious or
Non-Litigious Agent of a public
tender offer and relevant
information to purchase shares of
the Company, resolve to recommend
the Members to either accept or
object the tender offer purchase,
and shall disclose the following by
way of public announcement in any
manner permitted under Applicable
Law:

(1) the type and number of shares
currently held by the Directors,
any Members, directly or indirectly
on behalf of another, with more than
ten percent (10%) of the Company’ s
outstanding shares;

(2) the recommendation made to the
Members on such tender offer
purchase, where in the names and
reasons of every objecting
Director(s) shall be indicated;
(3) whether there were major
changes to the Company’ s financial
conditions after the delivery of
its most recent financial
statements, and the contents of
such changes; and

(4) the type, number and amount of
shares of the offeror or its
affiliates held, directly or
indirectly on behalf of another, by
the Directors or any Member holding
over ten percent (10%) of the
Company’ s outstanding shares

Article 14 of

Regulations

Governing
Public

Tender

Offers for
Securities
of Public_

Companies"
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